


About This Report

Overview

Guangzhou Yuexiu Holdings Limited 2022 Sustainability Report (the Report) is the 11th sustainability report issued by Yuexiu Group since
2012. Base on the principles of objectivity, standardization, transparency and comprehensiveness, the Report disclosure the economic,
environmental and social practices and performance of Yuexiu Group in 2022.

Reporting Period

The report covers the period from January 1, 2022 to December 31, 2022. To enhance the comparability and completeness of the Report,
part of the information disclosure might date back to previous years or refer to later years.

Reporting Cycle

The Report is published annually.

Reporting Boundary

The Report covers the “Guangzhou Yuexiu Holdings Limited” as the main object, and its branches and subsidiaries.
Notes on Appellation

"o,

For better expression and reading, the appellations “Yuexiu Group”, “the Group” and “we” in this report all refer to “Guangzhou Yuexiu
Holdings Limited”.

Compilation Conformance

GRI Sustainability Reporting Standards (GRI Standards) issued by Global Sustainability Standard Board (GSSB)

The Guide to Reporting on Corporate Social Responsibility in China (CASSCSR4.0) of the Chinese Academy of Social Sciences
Data Sources and Reliability Statement

The data used in the Report are from Yuexiu Group and its subsidiaries and have been reviewed by Yuexiu Group.
Report Access

You can download the electronic report from our website:

http://www.yuexiu.com/shzr/shehuizerenbaogao/

The Report is available in Chinese and English versions. In case of discrepancy, the Chinese version shall prevail. If you have any
comments or suggestions about our sustainability performance, please call (8620)88836888.
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Message from the Top

In the past year, we have made steady progress towards our goals,
pursuing our dreams and achieving remarkable success. We have
strengthened our efforts in party building, thoroughly studying and
understanding the spirit of the 20th National Congress of the CPC.
Through various forms of communication, we have deeply ingrained
the spirit of the Congress in our employees’ hearts, reinforcing the
political and organizational foundations of the CPC. This power of
unity has launched us towards new horizons. We have taken concrete
steps to implement a customer-centered approach, offering high-
quality and diverse products and services such as “Yes My Life”,
“Southbound Trading Connect” and the Huishan Dairy Flagship Store.
Our goal is to deliver top-notch products and services that enhance
the lives of our customers.

Message from the Top | 03

carbon neutrality, integrating green concepts throughout our corporate governance from product R&D, resource utilization to
awareness cultivation. We have created our own green culture by reducing carbon footprint.

We constantly explore new paths to achieve even greater success. In 2023, we are embarking on a new journey with the
comprehensive implementation of the spirit of the 20th National Congress of the CPC and the advancement of our “14th Five-
Year Plan”. As we move into a new phase of growth, we will adopt a fresh development approach and embody the corporate
spirit of “Beyond Excellence”. With unwavering confidence and determination, we will pursue high-quality development. We will
utilize our unique characteristics and advantages, adhere to our core values, work hard, take responsibility, and strive to propel
the Group's growth to new levels of excellence.

Zhang Zhaoxing, Secretary of the Party Committee and Chairman of Yuexiu Group

Lin Zhaoyuan, Deputy Secretary of the Party Committee, Vice Chairman and General Manager of Yuexiu Group
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Organizational structure

About Yuexiu

Group Profile
Preferred Stock 9.9% 1%
Yuexiu Group was established in Hong Kong in 1985. After 38 years of reform and development, Yuexiu Group has established a “4+X"
industries system, which focuses on finance, property, transport infrastructure, and food, the Group's core business units. The system also 100% 100%
covers traditional industries like papermaking and strategic emerging industries that the Group plans to enter in the future. The Group
has been recognized as one of the 100 Central SOEs and Subsidiaries and 100 Key or Mainstay Local SOEs (“Double Hundred Enterprises”)
for the reform of SOEs by the SASAC of the State Council. Yuexiu Group holds the ownership of six listed subsidiaries: Yuexiu Financial
Holdings, Yuexiu Property, Yuexiu Transport, Yuexiu REIT, Yuexiu Services, and Huaxia Yuexiu Expressway REIT.
39.78% 44.4% 100% A 100%
Yuexiu Property
(0123.HK) (1052.HK) (000987.52)
§6A92‘% 3Y8.659% 8.6%
. . uexiu uexiu Chong Hing amc
Services REIT ;
Strategic planning Sorvices ||| RET Ao seainiy

Vision
Our goal is to make finance stabler, bigger and stronger, make property stronger, bigger and more optimized, stably develop ‘
Strategic transportation, strive to develop food, grow into a major platform company established for the Greater Bay Area, and build
. Yuexiu Group into an international group integrating industry and financing, driven by innovation and armed with strong
posmonlng ‘

Establish a clear
and focused goal

Focus on three

themes Exploit resources ‘ ’ Optimize the structure ‘ ’ Enhance the capacity
Achieve three
breakthroughs ‘ ‘
Coordination between two Dual-drive of industrial operation and Internationalized and market-oriented —L —L —L —L —L —L —L —L —L —L —L —L —L —L —L —L —L —L —L —L —L _L _L

Consolidate six
features

Ten key areas to be
strengthened

investment and financing capabilities and core competitiveness.

The "1-2-3-4-5" strategic objectives (namely RMB 1.5 trillion assets, RMB 200 billion revenue, RMB 30 billion total profit, 4

principal operations, and RMB 50 billion total pre-tax profit)

markets and two resources

capital operation

institutional mechanisms

Full coordination between real
sector and financial industry

Balanced progress in internal
and external growth

Abide by the institutional frameworks of
both Mainland China and Hong Kong SAR

Product development

Strategic planning and
investment decision-

Innovation and

‘ Learning and training

and brand building S Risk management incubation
making
<* ¢ 'S
Financial resourcg aitalizati Organizational d Collaboration across Party building and
management an Digitalization management an functions corporate culture

capital utilization

talent development
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Business sectors

-

Real estate segment

Yuexiu Property have successfully developed over 200
top-notch residential projects and own more than
40 exceptional commercial properties, including the
renowned Guangzhou International Finance Center.
Our success stems from our strategic focus on both
commercial and residential properties and our unique
“Development + Operation + Finance” high-end
business model. We owns three listed subsidiaries:
Yuexiu Property, Yuexiu REIT, and Yuexiu Services.

Finance segment

The finance segment possess two financial holding
platforms, both domestically and internationally, and
have banking, asset management, leasing, industrial
funds, futures, guarantees, microfinance and other
financial business subsidiaries. Yuexiu Financial
Holdings is the first local financial holding company
listed in China, while Chong Hing Bank boasts a history
of over 75 years.

Transport segment

Yuexiu Transport Co., Ltd. focuses on investment,
instruction and operations of expressways, bridges
and wharves. By the end of 2022, the company has
invested, constructed, operated and managed a
total of 18 projects involving expressways, bridges
and ports across six provinces and cities nationwide.
It holds a majority stake in approximately 556.2
kilometers of toll expressways and bridges, with
an equity stake in expressways accounting for
approximately 477.7 kilometers of toll roads.

Food segment

The food segment expands and strengthens the
three business platforms of dairy, agri-food and food
distribution, with the vision of becoming the No. 1
food group in the Bay Area, first-class in the country
and world-renowned.

Guangzhou Paper Group

Guangzhou Paper Group Co., Ltd. is a modern and comprehensive industrial enterprise integrating pulping, paper-making,
thermoelectricity and environmental protection. Its leading product “Guangzhou Paper” brand newsprint is a National User
Satisfaction Product and a famous brand product of Guangdong Province.

About Yuexiu | 07

Corporate culture

Yuexiu Group's “Way of Faith” corporate culture was newly launched in January 2022, and its core concept includes five elements:
corporate vision, corporate mission, core value, corporate spirit and corporate style. “Faith, Credit, Trust, Confidence” are our shared
values, and also the meaning of the corporate culture named “Way of Faith”.

Corporate Corporate Spirit o
Vision

Build an exceptional
international company

Beyond excellence

Corporate

Core Value

Mission
Return on investments to
shareholders, reward employees, and
give back to the society

Credit, Trust, Confidence

Corporate Style

Energetic, Passion,
Simplicity, Inclusiveness

EES

Yuexiu's Core values
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Our 2022

Milestones in 2022

Yuexiu Property made great progress in its ranking
and continued to enhance the development of
commercial and residential properties, building
new momentum for the company’s real estate
business.

The expansion project of Guangzhou’s North
Second Ring Road has started, and Lankao-
Yushi Expressway has been acquired by a listed
company, enabling Yuexiu Transport to strengthen
its sustainable development.

The Group made more than RMB 100 billion
in revenue for the first time. It maintained the
momentum of high-quality development by
investing wisely and financing efficiently.’

Revenue Total Profit Total Assets

[J RMB 100 millionJ [0 RMB 100 million[] 0 RMB 100 millionJ

185
167.4
1,125.1

9,652
938 8,535

2021 2022 2021 2022 2021 2022

Yuexiu Financial Holdings’ transformation and
upgrading efforts have yielded positive results,
leading to an optimized business and capital
structure.

Chong Hing Bank has made new progress in its
business in mainland China, with its cross-border
business enhanced.

Note: In 2022, the Group’ s operating revenue, total proft, and total assets are all calculated on a statistical basis.

The agri-food segment has further clarified its
development strategy and initiated a new round
of business restructuring and optimization.

The “Way of Faith” corporate culture has been
promoted to inject positive energy for reform and
development.

As a leading company, Yuexiu Group contributes
strength to the socio-economic development of
Guangzhou.

About Yuexiu | 09

The Three-Year Action Plan for the Reform of SOEs
has successfully concluded, leading to significant
improvements in the Group’s management
practices that align with global standards.

The Group has actively supported the fight against
COVID-19 outbreak in Guangzhou, showcasing
our dedication as a state-owned enterprise.

Scan to learn about the top ten events of
Yuexiu Group in 2022
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Sustainability and ESG Management

Adhering to the “Beyond Excellence” corporate spirit, Yuexiu Group actively promotes the integration of the concept of sustainable
development into corporate development and business operation, and progressively establishes and improves the sustainability
management system, so as to balance the corporate social responsibility (CSR) fulfillment, social value creation and sustainable
development.

Sustainable
development coa
model

Based on the practice of
Path

corporate development, “Hintroduction of social value

We integrate the concept of concept

sustainable development

and social value into business

Social value activities

operation from three aspects: The
government and C .

. . ustomers Suppliers and partners
practice, path and goal, which reulators Investors PP P
promotes the |mpIerT1entat|on Employees Communities / The public.  Public organizations Media
of our sustainable
development and social value
creation work. Practice

Real Estate Finance Transport Food Paper-making
Party building Corporate Employee Responsible the Reform of State | the Greater Bay
leading governance well-being procurement -owned enterprises ' Area development
Chari Rural Premium Industrial Low-carbon Green
arity revitalization services layout operation products

Management system

The Group has optimized the working flow of sustainability and ESG management, established a three-tier management system of “leadership-
middle level-implementation level” This structure requires the deep participation of senior executives and heads of subordinate segments, the
collaboration of all departments and the connection at all levels, laying a solid organizational guarantee for the sustainable development and ESG
management.

+ Coordinating the Group's sustainability and ESG-related work
« Preparing annual sustainability reports and supporting subordinate enterprises to make compliance
The Group information disclosure in accordance with relevant requirements

O ce * Conducting sustainable development training and guiding subordinate enterprises to carry out sustainability
development and ESG work in an orderly manner

+ Coordinating the recruitment and selection of ESG consulting providers for listed subsidiaries, strengthening the
The Capital unity and resource synergy of ESG reports of the Group
Management + Coordinating major issues in the compilation of ESG reports by listed subsidiaries, improving the integration of
Department of ESG and operational work
the Group « Supervising listed subsidiaries to improve the quality of their ESG work and ESG ratings, and monitoring the
feedback from the capital market on listed subsidiaries' ESG initiatives

Each
department
and

+ Seting up focal points for sustainable development and ESG work
+ Collecting quarterly and annual sustainability and ESG-related information and implementing specific work

subordinate
segments of
the Group

About Yuexiu | 13

Management performance

ESG capability and performance are crucial for the future development of companies as it is the core competitiveness that drives various
aspects of a company. By focusing on ESG, companies can unlock their development potential, enhance their corporate value, and
ensure their ability to thrive throughout different industry cycles.

Based on our sustainability and ESG management system, we have created a detailed plan to manage and carry out related tasks. This
helps us effectively improve our ability in management and communication. In 2022, the Group received the Golden Bull Award for
Responsibility Leader from the State-owned Assets Supervision and Administration Commission of the State Council and the China
Social Responsibility 100 Forum, and was named one of the top ten service provider at the Second Greater Bay Area Social Value Forum
for SOEs.

In 2022, the Group's subsidiaries have been actively involved in ESG management and practice.

The real estate segment has incorporated ESG concepts into its corporate strategies and
“ Real estate are dedicated to developing environmentally friendly and healthy buildings that prioritize
ﬂ I'I “respect for nature, people, health, comfort, intelligence, and low-carbon”. It has also created
green development strategies and introduced 34 new projects that meet the criteria for

green buildings.

segment

The finance segment is actively promoting the establishment of an ESG management

> Finance system and incorporating green finance and responsible investment concepts into its

=9 operation. Yuexiu Financial Holdings, Yuexiu Financial Leasing, and Guangzhou Futures have
published their first ESG report. Moreover, Yuexiu Financial Holdings and Yuexiu Financial
Leasing have received an A rating in China Integrity Green Gold'’s ESG ratings.

segment

The transport segment has enhanced emergency handling mechanism, improving its ability
to anticipate, respond to, mobilize, and manage road traffic emergencies. This helps prevent
Transport o ; X o ) :
and minimize the damage and impact caused by emergencies. Additionally, it has actively
advanced paperless toll stations on roads and bridges, as well as purchased environmentally
friendly snow-melting agents.

segment

The food segment is actively developing modern ecological agriculture and husbandry
integrated industrial projects to establish modern, large-scale and intensive environmental
\", Food pig breeding demonstration bases. It also focuses on rainwater and sewage diversion canal,
VS segment bedding material regeneration system, oxidation pond expansion and repair, and other
renovation and upgrading projects, in order to lay the foundation for the realization of "zero"
emissions from farms and 100% resource utilization of dairy cattle breeding waste.

Guangzhou Paper Group has successfully improved the treatment of wastewater, solid

| Guangzhou waste, and waste gas, resulting in a continuous reduction in the concentration of pollutants

@ Paper Group  in wastewater. Additionally, it has made efforts to replace plastic by developing and
commercializing leak-proof paper bags.
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Sustainability issues

The identification and management of sustainability topics is a top priority of the Group’s work. Based on the questionnaire survey, we
comprehensively collect the views of the government, regulatory bodies, investors, customers, employees and other stakeholders, and
identify the material topics closely related to Yuexiu Group from dimensions of the importance to stakeholders and the importance to
the Group’s development, so as to determine important material topics disclosure in the sustainability report and priorities for future
sustainable development work.

Topics in order of priority

1 Promoting Bay Area development

2 Serving national strategy

3 Promoting industrial upgrade

4 Employee rights

5 Optimizing industrial structure

6 Deepening the reform of state-owned enterprises
7 Serving livelihoods of people

8 Operating performance

9 Talent development

10 Offering high-quality products and services
11 Customer rights and interests

12 Employee care

13 Launching strategic cooperation

14 Servicing urban construction

15 Boosting industry development

16 Compliance and risk management

17 Party building leading

18 Engaging in rural revitalization

19 Insisting on innovation-driven development
20 Carbon peaking and carbon neutrality goals
21 Practicing green operation

22 Responsible procurement

23 Advocating community welfare

24 Carrying out green cooperation

25 Optimizing community relations

26 Digital transformation

Stakeholder communication

About Yuexiu | 15

The Group attaches great importance to communicate with stakeholders, understand and respond to the expectations and demands
of stakeholder through diversified communication channels, and promote the optimization and improvement of the sustainable
development work in an orderly manner, so as to achieve win-win cooperation with all stakeholders.

Stakeholders

Communication channel

Expectation and requirement

Response

The government
and regulators

* Regular work report 4
¢ Daily communication ¢
¢ Information submission ¢

Legal compliance and risk management ¢
Deepening reform and innovation ¢
Serving national strategy .

Consolidating the business foundation
IStimulating reform vitality
Servicing the overall interest of the country

¢ Issuing the annual report ¢
+ Convening the board

Promoting the development of core
business

Promoting industrial integration and
upgrading

) . ) + Accelerating business layout and
Investors meeting ¢ New businesses and restructuring elerating v
. . . . optimization
¢ Information disclosure  « Innovation of operation mode ; . -
¢ Stimulating reform vitality
. + Strengthen the quality control of products
+ Perfect service system 9 . 9 v P
. . . . and services
¢ Information disclosure ¢ Promoting product and service
. . + Create excellent products
Customers ¢ Customer research innovation

+ Relevant activities .

Safeguarding legitimate rights and
interests

+ Enhancing customer experience
+ Protecting the rights and interests of

customers

Suppliers and

* Project cooperation .

Open and transparent procurement .

Building a responsible supply chain

partners + Daily communication + Cooperation with integrity + Launching strategic cooperation
¢ Legal and compliance employment and ¢ Protecting the rights and interests of
) equal employment

+ Exchange meeting employees

. + Feedback ¢ Employee development .  devel
mployees eedbac . : ¢ Supporting staff development
- + Promoting employee well-being . )
* Visits + Caring for employee life

+ Ensuring work safety and occupational

health

+ Safeguarding safety and health

Communities/
The public

+ Public welfare activities
+ Volunteer services
+ Information disclosure

¢ Launching volunteer activities
+ Promoting people’s well-being

Carrying out charity activities

+ Supporting employee volunteer service
+ Supporting rural revitalization

The environment

+ Environment impact
assessment

+ Environment protection
activities

¢ Carrying out energy conservation

¢ Reducing the impact on the

environment

*

*

and emission reduction activities
Environment protection publicity

Environment management
Green operation
Green activities

Enhancing the professionalism

*

IEngaging in volunteer activities

Charity + Public welfare activities and sustainability of charity + ICarrving out charity activities
organizations + Volunteer services + Carrying out charity activities . iFi h}t/ingCOVID—19y
+ Promoting people’s well-being -righting
. ¢ P ingi ial i i
+ Promoting the development of core a:zn:;t;r:gdlir:%ustna integration
o ) business ) .
. ¢ Media interview . ) ¢ Accelerating business layout
Media . I + New businesses and restructuring o
+ Daily communication - ) . and optimization
+ Deepening reform and innovation + Stimulating reform vitality
+ Promoting people’s well-being .

Providing community services
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Pursuing Great Accomplishments
soeone in Promoting High-quality
Development

Vol £ iql ality develop h ty
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Operational Management Efforts Drive Growth in Key
Performance Indicators despite Challenges

During a tough and uncertain period, Yuexiu Group has taken proactive steps to enhance quality, improve efficiency, and implement
effective governance measures. These efforts have led to significant advancements in our businesses, propelling us to new levels of
success. Despite facing unprecedented challenges, we have remained resilient and achieved remarkable results, as evidenced by our
impressive “report card”.

RMB
112 . 51 billion with the total profit of RMB
revenue 16 74
" billion

upby 2 0o

compared to the
previous year

Rural Revitalization Paves the Way for a Brighter Future | 17

Active Investment for Strengthening High-quality
Development in Principal Operations

We firmly believe that stable investment contributes to a stable economy, while active investment drives growth. Yuexiu Group has
undertaken comprehensive reform practices, actively expanded effective investments, and successfully achieved stable growth in
investment performance.

In 2022 The real estate

segment owns
the Group completed a total 9

and
annual investment of RMB 37

3 O cities
77. 7 billion new land parcels nationwide




lis undergoing transformation
into a domestic-leading transport
infrastructure management
company. This transformation
is being achieved through the
establishment of three major
platforms: listed companies, public
REITs (Real Estate Investment
Trusts), and a project incubator.

sectors with the aim of becoming
the leading agri-food group in the
Guangdong-Hong Kong-Macao
Greater Bay Area.



~ Rural Revitalization Paves
spotlight the Way for a Brighter
Future

Footprints: Planting Seeds of Hope for Rural
Revitalization

Bearing in mind its obligations as a state-owned enterprise, Yuexiu Group has intensified its support to key counties for rural revitalization
and remains committed to solidifying its achievements in poverty eradication. In 2022, Yuexiu Group was chosen as the chairman of the
Modern Agricultural Park Association for Guangdong-Guangxi & Guangdong-Guizhou Collaboration. It aims to establish an interactive
mechanism among enterprises, associations, and the government to facilitate holistic and high-quality rural development.

Yuexiu Group’s rural revitalization map

4 [ 5‘-‘35 LR ¥ = adon i aaina Municipalit

provinces
. Qiandongnan Miao and Dong - . . Qiannan Buyi Miao
11 Bijie City Autonomous Prefecture Zhanjiang City Guangzhou City Autonomous Prefecture
cities/autono- Chongging

Anshun City Qingyuan City Zhaoqing City Jinzhou City

mous regions Municipality
Nayong County Leishan County Leizhou (county-level city) = Conghua District
Qixingguan District Huishui County Xixiu District Yingde (county-level city)
counties /
districts Luodian County Sandu Shui Autono- Youyang Tujia and Miao Fengkai County
mous County Autonomous County

Dafang County

Nansha District

Key performance

Our overall investment in rural revitalization amounts to

ave 100. 287 mition

Out of which, RMB 69 million was specifically invested in the
Conghua Field Complex

while the total cash donation reached RMB 22 . 287
million

Leaders of Yuexiu Group
and Relief Day & Society:
Launching Ceremony

Additionally, RMB was allocated for industrial
assistance.

Imprint: Boosting the movement for Rural Revitalization

Yuexiu Group is deeply committed to implementing the strategy of rural revitalization. To achieve this, we are focusing on key elements
such as industry, finance, consumption, talents, education, and employment. We are also strengthening collaboration and paired assistance
between the eastern and western regions. Our efforts include the development of several rural revitalization projects. These projects
encompass a whole industrial chain for pig breeding, a pilot project combining insurance and futures, and an international hotel training
base. These initiatives aim to enhance the sustainable development of the countryside and contribute to the overall growth of rural areas.

Boosting industrial assistance

We understand that a thriving industrial sector forms the foundation for rural revitalization. Leveraging our strengths in agricultural
resources, we are actively promoting integrated pig breeding projects and supporting the launch of the Yuexiu-Haid shrimp breeding

project in Dongli Town, providing valuable industrial support for rural revitalization in the region.

Our ultimate goal is to foster the development of the entire

pig farming industry chain, ensuring sustainable growth

and prosperity in rural areas. [Yuexiu Group has successfully

launched pig breeding projects in five districts and counties

across three prefecture-level cities, namely Bijie, Qi'nan

Prefecture, and Anshun in Guizhou Province. Currently, eight

projects are either operational or under construction, totaling

approximately RMB 1.75 billion in investment, with a combined

design capacity of 1.02 million pigs. Seven projects have already

been completed and put into operation, while one project is still

under construction. Through close collaboration with farmers,

we strive to cultivate an eco-friendly approach to pig breeding. YuexitlHUEE
We utilize the surrounding land of our breeding projects to
explore the integration of farming and breeding through eco-

agriculture initiatives. In Fengkai County, Zhaoqing City, we

invested 3.2 billion RMB to build an integrated pig farming

agricultural industrial park project, which will realize large-scale

batch production through self-breeding and self-feeding mode,

with an annual output of 1.08 million hogs.

Yuexiu-Haid shrimp breeding project in Dongli Town is under
construction to drive rural revitalization efforts, Yuexiu Group and
Haid Group have established a joint venture. Together, we are
building a shrimp farming park in Dongli Town, Leizhou City. In
August 2022, the Yuexiu-Haid shrimp breeding project officially
commenced in Dongli Town. With a long-term planned area
of 3,000 mu (approximately 494 acres) and an estimated total
investment of RMB 1 billion. Notably, the project incorporates an
innovative Rural Revitalization Fund, which sets aside 6% of the

net profits generated annually for rural revitalization and poverty Yuexiu-Haid “Q
prevention in Dongli Town. Shrimp Breedi



Enhancing cultural tourism development

Yuexiu Group is committed to promoting the “deep integration”
of the first, second, and third industries. As part of this
commitment, we have independently invested approximately
RMB 800 million to build the only national pilot project of field
and garden complex in Guangdong Province, known as the
“Yuexiu Fengxing Ecological Field & Garden Pilot Project" in
Conghua District, Guangzhou City. With a total investment
of about RMB 2 billion, this project aims to create a national
ecological field complex that integrates ecological dairy
farming, agricultural tourism, ecological recycling agriculture,
and educational bases. It serves as a crucial support system
for local rural revitalization efforts. Once completed, the
project is expected to attract around 3 million visitors each
year, generating an annual income of over RMB 143 million for
local villagers. Additionally, it will create more than 1,000 job
opportunities for the local community.

Innovating financial support

Yuexiu Group leverages its professional advantages and actively explores innovative financial support models to contribute to rural
revitalization efforts. In 2022, Guangzhou Futures collaborated with insurance companies to develop a combined insurance and futures
model. This initiative facilitated the implementation of 11 commercial projects and 8 policy-based projects. By providing price risk
prevention, it supported rural farming enterprises and farmers with a total nominal principal amount of RMB 800 million.
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Belief serves as the guiding principle for Yuexiu Group, shaping its core values a
driving enterprise development with a focus on creating value. The Group unites al
employees with a spirit of hard work, enhance the quality of life for all by providing
services par excellence, and pursues outstanding performance relentlessly througt
industrial development. Yuexiu employees hold a sincere belief in their work.

[) DECENT WORK AND
. Q
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Gathering Momentum for Development
with a Hard Work-oriented Mindset

The Group adheres to the political construction of the Party as the leader, closely follows the spirit of the 20th National Congress of the
CPC, unswervingly strengthens the Party’s comprehensive leadership and Party building and actively seeks out talented individuals to
gather the necessary momentum for advancing into the new development stage and promote high-quality corporate development.

Welcoming the 20th national congress and striding on new
journey

With great enthusiasm and renewed energy, the Group warmly welcomes the 20th National Congress of the CPC. We wholeheartedly
study and implement the spirit of the congress, putting into action the decisions and plans set forth by the CPC Central Committee.
Through our practical efforts, we aim to achieve high-quality development and create a new dimension for our organization.

[

On October 25, 2022, the Party Committee held a
theoretical study session for its leading members to
promote the spirit of the 20th National Congress of the
CPC. This session played a significant role in deepening
the understanding of the congress’s content and spiritual
essence, enhancing the party members' and cadres’
political judgment, comprehension and execution, and
demonstrating and leading the group to comprehensively
study and implement the spirit of the 20th CPC National
Congress.

Paving the Path to Faith| 27

Fortifying party building in the Group

The Group places great importance on the education of Party members, focusing on the essential and ongoing tasks of Party building.
It aims to establish itself as a brand with high-quality Party building by creating a permanent mechanism for regular training and
education, optimizing education and training methods, and enhancing Party building standards.

Promoting the construction of grassroots Party organizations with high quality

The Group actively promotes the construction of high-quality
grassroots Party organizations and carries out model Party
organization creation activities in depth. Representative Party
committees and branches from subsidiaries such as Yuexiu
Property Party Committee, Yuexiu Financial Holdings Guarantee
Party Branch, General Party General Branch of Yuexiu Transport’s
North Second Ring Expresswayn
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Enhancing approaches for educating and training Party members

The Group continuously explores innovative training methods to improve the quality and efficiency in Party member education and

training. The training curriculum incorporates immersive learning with scenario simulations, including a challenging sandbox for Party

affairs education. The Group utilizes the smart Party building platform and “Yuexiu Leadership Online” to share important speeches and

instructions by President Xi Jinping, as well as information on Party building and cultural development.

The company ensured that all Changes in Female
employees had signed labor contracts T Manager Proportions
and received social insurance coverage.

25.00%

20.00%
15.00%
10.00%

5.00%
Moreover, there were no instances 0.00%
of employing child labor or forced

2020 2021 2022
labor throughout the year.

In anticipation of the upcoming 20th National Congress of the CPC and in celebration of the
101st anniversary of the founding of the Party, the group held a special activity with the theme Remuneration and bene ts
of “Celebrating the 20th National CPC Congress and Beginning a New Journey”. By creating a
platform for interaction and communication, it effectively motivates Party members to participate

in training and learning, and enhances the educational effectiveness. Remuneration system: Motivate employees \Welfare system: Promoting employee well-beine

The event saw the from with a participation
A P P Olby building short, medium, and O Provide statutory benefits such as timely and full
participation of rate of A . ] . 4
long-term incentive systems payment of five social insurance and housing fund,
as well as maternity leave, subsidy to stabilize jobs,
people Party branches, % compensation insurance for occupational injury, and

oland continuously improving the "
differentiated salary mechanism pension plan, etc.
O Supplementary benefits like paid holidays, meal
benefits, holida